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212 HI~YM AN N BLVD . 
1 ,AFAYE'Iq'E. LA 7050:3 

J. L. SONNIER 
CERTIFIED PUBLIC ACCOUNTANT 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Charles E. Langlinais 
and Members of the Board of Aldermen 

Town of Broussard, Louisiana 

I have audited the accompanying 
the Town of Broussard, Louisiana, as 
listed in the table of contents 

(337) 235-8188 
FAX: (337) 233-2354 
RES.: (337) 984-5928 

primary government financial statements of 
of and for the year ended June 30, 2000 as 

These financial statements are the 
of tile Town of Broussard, Louisiana's management. My 
is to express an opinion on these financial statements based on 

I conducted my audit in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in 
Government~6~ iting Standards, issued by the Comptroller General of the United 
States. Those standards require that I plan and perform the audit to obtain 
reasonable ~ssurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting 
the amounts and disc].osures in the primary government financial statements. An 
audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall primary 
government, financial statement presentation . I believe that my audit provides 
a reasonable basis for my opinion . 

A primary government is a legal entity or body politic and includes all 
funds, organizations, institutions, agencies, departments, and offices that are 
not legally separate. Such legally separate entities are referred to as 
component nnits. In my opinion, the primary government financia] statements 
present fairly, in all material respects, the financial position of the primary 
government of the Town of Broussard, Louisiana, as of June 30, 2000, and the 
results of its operations and cash flows of its proprietary fund type for the 
year then ended in conformity with generally accepted accounting principles. 

However, the primary government financial statements, because they do not 
include the financial data of component units of the Town  of Broussard, Louisiana 
do not purport to, and do not, present fairly the financial position of the Town 
of Broussard, Louisiana, as of June 30, 2000 and the results of its operations 
and cash ~inws of its proprietary fund type for the year then ended in conformity 
with generally accepted accounting principles. 



In accordance with Government ~uditiD~ Standards, I have also issued my 
report dated December 15, 2000, on my consideration of the Town 's internal 
control over financial reporting and my tests of its compliance with certain 
provisions of laws, regulations, contracts and grants. That report is an 
integral part of an audit performed in accordance with Government Auditing 

Standards and should be read in conjunction with this report in considering the 
results of my audit. 

My audit was conducted for the purpose of forming an opinion on the primary 
government financial statements taken as a whole. The combining and individual 
fund and account group financial statements for the year ended June 30, 2000, and 
the individua] fund financial statements for the year ended June 30, 1999, listed 
in the table! of contents, are presented for purposes of additional analysis and 
are not a required part of the primary government financial statements of The 

Town of Broussard, Louisiana. Such information has been subjected to the 
auditing procedures applied in the audits of the primary goverr~ ent financial 
statements fer the years ended June 30, 2000 and 1999, and in my opinion, is 
fairly presented in all material respects in relation to the respective primary 
government financial statements taken as a whole . 

The financial information for the preceding year included in the primary 
governm ent financial statements (combined statements-overview), which is 
presented for comparative purposes was taker* from the financial report for that 
year in ~ lich ] expressed an unqualified opinion on the primary government 
financial statements of the Town of Broussard, Louisiana. 

December 15. 2000 
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TOWN OF BROUBBARD s LOUISIANA 

COM BINED BALAN CE SHEET 
ALL FUND TYPES AN D ACCOUNT GROUPS 

June 30 , 2000 

GOVERNMENTAL FUND TYPES 

Special De~ Capital 
General Revenue Ser, Projects 

ASSETS AND OTHER DEBITS ! 

Cash and interest-bearing deposits 419,741 1,781,158 637 I 298 
Marketable securities 

Iue from other funds 
I 407,085 Due from other governments 6,263 

Receivables (net where applicable, 
of allowances for uncollectible): 

i52,380 Taxes and licenses 41,771 
Accounts 

I45 4,124 Other 
52,141d expenses 

Restricted assets: 

iash 
Land I 
Buildings I 
Improvements other than buildings 

Equipment 

Itility property, plant & equipment 
Accumulated depreciation I 
Amount Available in debt: service funds 

Amount to be provided for retirement 



 

PROPRIETARY TOTALS 
FUND TYPE ACCOUN T GROUPS (MEMORANDUM ONLY ) 

General 
General Long-Term 

Enterprise Fixed Assets Debt 2000 1999 

283,764 3,121,974 2,165,898 

413,348 118,082 

294,151 224,936 

110,475 110,475 88,090 

22,438 27,107 26,897 

13,154 60,295 56,388 

74,614 74,614 69,454 

153,818 153,818 153,818 

732,357 732,357 732,357 

8,872 8,872 8,872 

1,573,491 1,573,491 1,400,233 

9,767,357 9,767,357 9,621,259 

(3,305,929) (3,305,929) (2,984,034) 

637,013 637,013 571,327 

4,698,194 4,698,194 4,926,811 

6,960,873 2,468,538 5,335,207 18,367,137 17,180,388 

(continued) 



TOWN OF BROUSSARD , LOUISIANA 

COMBINED BALANCE SHEET 
ALL FUND TYPES AND ACCOUNT GROUPS (CONTINUED) 

June 30 , 2000 

GOVERNMENTAL FUND TYPES 

Debt Capital 
General I SpRevenue Service Projects 

LIABILITIES AND FUND EQUITY 

I,iabilities: 
259,328 Accounts Payab].e 42,656 1,825 

63,378 Accrued liabilities 

!ayable from restricted assets- 
Customers' deposits 

T 

44,608age payable 
! 

Long- term del)t -" 

I General. obligation bonds payable 

303,936iabilities 

Fund equity : 

Contributed capital (net of 
accumulated amortization) 

Investment in general fixed assets 

Retained earnings-unreserved 

Fund balances- 

Reserved for capital projects 

Reserved for debt service 637,013 

Designated for capital 
improvements 103,447 

Unreserved, undesignated 414,427 2,035,837 

Total fund balances 414,427 2,035,837 637,013 103,447 

2,035,837d equity 637,013 103,447 
] 

Total liabilities & fund 
equity 



 

PROPRIETARY TOTALS 
FUND TYPF. ACCOUNT GROUPS (MEMORANDI~ ONLY ) 

General Fixed General Long- 
Enterprise Assets Term Debt 2000 1999 

52,299 356,108 177,752 

22,834 86,212 339,289 

)4,614 74,614 69,454 

44,608 25,000 

5,335,207 5,335,207 5,498,138 

149,747 5,335,207 5,896,749 6,109,633 

4,769,789 4,769,789 4,646,791 

2,468,538 2,468,538 2,295,280 

2,041,337 2,041,337 2,315,644 

308,940 

637,013 571,327 

103,447 (308,940) 

2,450,264 1,241,713 

3,190,724 1,813,040 

6,81].,126 2,468,538 12,470,388 11,070,755 

6,960,873 2,468,538 5,335,207 18,367,137 17,180,388 
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TOWN OF BROUSSARD , LOUISIANA 

COM BINED STATEMENT OF REVENU ES , EX PEN DITURES , AN D 
CHANGES IN 9~ ND BALANCES 

BUDGET (GAAP BASIS) AND ACTUAL 
A LL GOVERNMENTAL FUN D TYPES 

General Fund Svecial Revenue Fund 

~riance Variance 
~vorable Favorable 

Budget Actual Unfavor Budget Actual (Unfavor 
able) able) 

Revenues: 

Taxes ]8 0,000 186,418 6,418 2,800,000 2,921,340 121,340 

Licenses & 
permits 395,000 468,579 73,579 

Intergov- 
ernmental 193,000 182,018 (10,982) 

Fines & 
(orfeits 160,000 208,965 48,965 

Miscell- 
aneous 44,000 44,780 780 25,000 34,010 9,010 

Total 

revenues 972,000 1,090,760 118,760 2,825,000 2,955,350 130,350 

Expenditures: 

Current: 

General 
government 444,300 416,152 28,148 34,000 30,044 3,956 

Public 
Safety : 

Police 576,000 565,292 10,708 

Fire 73,600 73,425 175 

Highways & 
streets 984,000 793,379 190,621 

Capital 

out]ay 162,000 182,735 (20,735) 

Total ex- 
penditures 2,239,900 2

,030,983 208,917 34,000 30,044 3,956 

Excess (de- 
ficiency) 
o11 revenues 

over expen- 
ditures Ct,267,900) (940,223) 327,677) 2,791,000 2,925,306 134,306 

10 

(continued) 



TOWN OF BROUSSARD , LOUISIANA 

COM BINED STATEMENT OF REVENU ES , EXPENDITURES , AN D 
CHANGES IN FU ND BA LAN CES 

BUDGET (GAAP BASIS) AND ACTUAL 
ALL GOVE RNMENTAL FUND TYPES (CONTINUED) 

Year Ended June 30, 2000 

General Fund Special Revenue Fund 

Variance Variance 
Favorable Favorable 

Budget Actual (Unfavor Budget Actual (Unfavor 
able able) 

Other financing 
sou rce s 

(uses): 

Operating 
transfers 
in 3,300,000 810,219 (489,78]) 

Operating 
transfers 
OUt (2,564,000) (1,895,691) 668,309 

Total 
other 
financing 
sou rces 

(uses) 2,300,000 810,219 (489,78]) (2,564,000) (1,895,691) 668,309 

Excess 
(deficiency) 
of revenues 
& other 
sources ov er 

expenditures 
& other uses 32,100 (130,004) (162,104) 227,000 1,029,615 802,615 

Fund balances, 
beginning 544,43]. 544,431 1,006,222 1,006,222 

Fund balances, 
ending 576

,53]. 414,427 (162,104) 1,233,222 2,035,837 802,615 

See Notes to Financial Statements 

11 



TOWN O F BROUSSAR/), LOUISIANA 

COMPARATIVE STATEMENT OF REVENUES ,EXPENSES , 
AND CHANGES IN RETAINED EAI~ INGS--PROPRIETARY FUND TYPE 

Years Ended J une 30 , 2000 and 1999 

2000 1999 

Operating rew ~nues : 

Charges for services : 

Water sales 421,801 356,821 

Water connections 22,654 24,302 

Sewer service charges 161,939 134,806 

Sewer inspection & permits 5,874 5,126 

Garbage co] lections 196,257 184,307 

Miscellaneous 28,911 20,655 

Total operating revenues 837
,436 726,017 

Operating expenses : 

Water department 376,681 320,481 

Sewerage department 271,702 288,779 

Garbage department 203,506 179,492 

Depreciation 321,895 291,043 

Total operating expenses 1
,173,784 1,079,795 

Operating loss (336,348) (353,778) 

Nonoperating revenues (expenses) : 

Interest income 6,237 2,721 

Total nonoperating revenues (expenses) 6,237 2,721 

Loss before operating transfers (330,111) (351,057) 

Operating transfers in 26
,292 585,829 

Net income (loss) (303
,819) 234,772 

Add: Depreciation on fixed assets acquired by ads 
externally restricted for capital acquisitions 
& construction that reduces contributed ca ital 29,512 15,102 

Increase (decrease) in retained earnings (274
,307) 249,874 

Retained earnings, beginning 2
,315,644 2,065,770 

Residual equity transfer 

Retained earnings, ending 2
,041,337 2,315,644 

See Notes to Financial Statements 

12 



TOWN OF BROUSSARD , LOUISI~%NA 

COMPARATIVE STATEMENT OF CASH 
PROPRIETARY FUND TYPE 

Years Ended June 30 , 2000 and 

FLOW S 

1999 

2000 1999 

Cash flows from operating activities : 

Net operating loss (336,348) (353,778) 

Adjustments to reconcile net operating ~ )me 
to net cash provided by operating activities: 

Deprec i a t ion 321,895 291,042 

Provisions for uncollectible accounts 5,621 2,056 

Grant receivables applicable to operating expenses 17,548 

Changes Jn assets and liabilities- 

(Increase) decrease in accounts receivable - 
operating (28,006) (8,109) 

(Increase) decrease in prepaid expenses 873 3,554 

Increase (decrease) in accounts payable 
opersting 6,573 (26,524) 

Increase (decrease) in meter deposits 5,160 6,044 

Increase (decrease) in accrued liabilities 2,098 3,700 

Total adjustments 314,214 289,311 

Net cash used by operating activities (22,13/4) (64,467) 

Cash flows from noncapital financing [ties: 

Residual equity transfer 

Operating transfers in from other funds 26,292 585,829 

Net cash provided by noncapital financing Rctivities 26,292 585
,829 

Cash flows from capital and related financing 
activities: 

Capita] c:ontributed from developers 

Capital c:ontributed from federal & state grants 156,353 278,707 

Acquisitinn and construction of property, plant 

End equipment (145,098) (743,789) 
Net cash used by capital and related financing 

activities 11
,255 (465,082) 

13 

(continued) 



TOWN OF BROUSSARD e LOUISIANA 

COM PARAT IVE STATEMENT OF CA SH FLOWS 

PROPRIETARY FUND TYPE (CONTINUED) 
Years Ended June 30 , 2000 and 1999 

2000 1999 

Cash flows from investing activities: 

Interest rec~eived on interest-bearing deI Lts 5,854 2,721 

Net cash provided by investing activities 5
,854 2,721 

Net increase (decrease) in cash and cash eq Talents 21,267 59,001 

Cash and cash equivalents, beginning of period 337,111 278,110 

Cash and cash equivalents, end of period 358
,378 337,111 

Reconciliation of cash and cash equivalents ~r 
statement of cash flows to the balance sheet: 

Cash and cash equivalents-beginning of period 

Cash-unrestricted 267,657 214,700 

Cash-restricted 69,454 63,410 

Total cash and cash equivalents, beginning 337
,111 278,110 

Cash and cash equivalents, end of period- 

Cash-unrestricted 283,764 267,657 

Cash-restricted 74,614 69,454 

Total cash ~nd cash equivalents, ending 358
,378 337,111 

Net increase (decrease) in cash and cash eql valents 21
,267 5% 001 

Noncash investing, capital and financing cities: 

Property, plant and equipment contributed 
other funds 1

,000 64,909 

See Notes to Financial Statements 

14 



TOWN OF BROUSSARD, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

i. Summary of Significant Accounting Pollc~es 

The Town of Broussard was incorporated under the provisions of the Lawrason Act 
and operates under the Mayor-Board-of-Alderman form of government. 

The accounting and reporting policies of the Town of Broussard conform to 
generally accepted accounting principles as applicable to governments. Such 
accounting and reporting procedures also conform to the requirements of Louisiana 
Revised Statutes 24:517 and to the industry audit guide, Audits of State and 
Local Governmental Units. The Town applies all relevant Governmental Accounting 
Standards Board (GASB) pronouncements. Financial Accounting Standards Board 
(FASB) pronouncements and Accounting Principles Board (APB) opinions issued on 
or before ~[)vember 30, 1989 are applied in the proprietary fund unless they 
conflict with or contradict GASB pronouncements, in which case, GASB prevails. 

The following is a summary of certain significant accounting policies 

A . ~ .~ r_t_in~ Entity In evaluating the Town 's financial reporting entity, 
management has considered all potential component units. The decision to 
include a potential unit in the reporting entity was made by applying the 
criteria set forth in Governmental Accounting Standards Board (GASB) 
Statement No. 14 . The basic, but not only, criterion for including a 
potential component unit within the reporting entity is the governing 
body's ability to exercise oversight responsibility. The most significant 
manifestation of this ability is financial interdependency. Other 
manifestations of the ability to exercise oversight responsibility 
include, but are not limited to, the selection of governing authority, the 
designation of management, the ability to significantly influence 
operations and accountability for fiscal matters. The other criterion 
used to evaluate potential.component units for inclusion or exclusion 
from the reporting entity is the existence of special financing 
relationships, regardless of whether the Town  is able to exercise 
oversight responsibilities. 

The To~n} of Broussard Housing Authority's five member board of directors 
is appointed by the Mayor and Board of Aldermen of the Town of Broussard. 
The Town 's oversight responsibilities in the management, operation and 
financial accountability of the Authority are remote. For this reason, 
the Authority is not considered to be a component unit of the town  and, 
accordingly, is not included in the Town 's audited financial statements. 

The Tnwn of Broussard has no authority over, nor is it 
record keeping of the Broussard Fire Department; therefore 
is no~c considered to be a component unit of the Town and, 
not included in the Town 's audited financial statements. 

involved in the 
the Department 

accordingly, is 

The Broussard Economic Development Corporation was chartered in 1993. The 
Town  of Broussard appoints a majority of the Corporation's Board and has 
the ability to impose its will on the Corporation . The Corporation is 
considered a component unit of the Town. Separate financial statements of 
the Corporation are available through request at the Broussard town  hall. 

15 



The town has chosen to issue financial statements of the primary 
government (Town) only; therefore, the previously listed component unit is 
not included in the accompanying financial statements. 

These primary government (Town) financial statements include all funds, 
account groups, and organizations for which the Town maintains the 
accoutering records. 

GASB Statement 14 provides for the issuance of primary government 
financial statements that are separate from those of the reporting entity. 
However, the primary government's (Town ) financial statements are not a 
substitute for the reporting entity 's financial statements. The 
accompanying primary governm ent financial statements have been prepared in 
conformity with generally accepted accounting principles as applied to 
governmental units. These financial statements are not intended to and do 
not report on the reporting entity but rather are intended to reflect only 
the financial statements of the primary governm ent. 

B. ~Uil~. Accounting The accounts of the Town of Broussard are 
organized on the basis of funds and account groups, each of which is 
considered a separate accounting entity. The operations of each fund are 
accounted for with a separate set of self-balancing accounts that comprise 
its assets, liabilities, fund equity, revenues and expenditures, or 
expenses, as appropriate. Government resources are allocated to and 
accounted for in individual funds based upon the purposes for which they 
are to be spent and the means by which spending activities are controlled. 
The various funds are grouped, in the financial statements in this report, 
into four generic fund types and two broad fund categories as follows: 

GOVERNMENTAL FUNDS 

~_~/i~/al Fund The General Fund 
Town . ]it is used to account 
those required to be accounted 

~D6!~i;~i 1~ v~t111~ Fn13dg 
the proceeds of 

trusts or major 
expenditures for 

is the general operating fund of the 
for all financial resources except 
for in another fund. 

Special revenue funds 
specific revenue sources 

are used to account for 
(other than expendable 

capital projects) that are legally restricted to 
specific purposes. 

Dg_ht Seryice Funds Debt 
accumulation of resources 
principal, interest, and 

service funds are used to account for the 
for the payment of general long-term debt 
related costs. 

~ pital nroiects funds Capita]. projects 
for financial resources to be used 

construction of major capital facilities 
by proprietary funds.) 

PROPRIETARY FUND 

Enterorig~ fund Enterprise funds 
operations: (a) that are financed and 

funds are used to account 
for the acquisition or 
(other than those financed 

are used to account for 
operated in a manner similar 

to private business enterprises where the intent of the governing 
body is that the cost (expense, including depreciation) of providing 
goods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges; or, (b) where 

16 



the governing body has decided that periodic determination of 

revenues earned, expenses incurred, and/or net income is appropriate 
for capital maintenance, public policy, management control, 
accountability, or other purposes. 

C . Fixed Assets and Lone-Term liabilities The accounting and 
reporting treatment applied to the fixed assets and long-term liabilities 
associated with a fund is determined by its measurement focus. 

All Governmental funds are accounted for on a spending or "financial flow" 
measurement focus, and only current assets and current liabilities are 
generally included on their balance sheets. 

Fixed assets used in goverrmlental fund type operations (general fixed 
assets) are accounted for in tile General Fixed Assets Account Group and 
are recorded as expenditures in the governmental fund typ es when 
purchased. The Town has elected not to capitalize public domain 
("in~rastructure") fixed assets consisting of certain improvements other 
than buildings, including roads, bridges, sidewalks, and drainage 
improvements. As stipulated in the terms of an agreement by the Broussard 
Fire Department, all property acquired by the Department is acquired for 
and in the name of the municipality, the town  of Broussard, Louisiana. 
Therefore, these assets are included in the Town of Broussard, Louisiana, 
Genera] Fixed Assets Account Group . No depreciation has been provided on 
genera] fixed assets. 

All fixed assets are stated at historical cost or estimated historical 
cost if actual historical cost is not available. Donated fixed assets are 
stated at their estimated fair value on the date donated. Estimated 
amounts are immaterial in relation to total fixed assets. 

Long-term liabilities expected to be! financed from governmental, funds are 
accounted for in the General Long-Term Debt Account Group . 

The proprietary fund is accounted for on a cost of services or "capital 
maintenance" measurement focus, and all assets and liabilities (whether 
current or noncurrent) associated with its activity are included on its 
balance sheet. 

Depreciation of all exhaustible fixed assets used by the proprietary fund 
is charged as an expense against its operations. Depreciation has been 
provided over the estimated useful lives using the straight-line method . 
The estimated useful lives are as follows: 

~mprovements 

D. ~ S/.S_~:~f Accountin~ Basis 

20-30 
30 -30 
3-10 

years 
years 
years 

of accounting refers to when revenues and 
expenditures or expenses are recognized in the accounts and reported in 
the financial statements. Basis of accounting relates to the timing of 
measurements made, regardless of the measurement focus applied. 

All goverl~nental funds are accounted for using the modified accrual basis 
of accounting. Their revenues are recognized when they become measurable 
and available as net current assets. Sales taxes are considered 
"measurable" when in the hands of intermediary collecting governments and 

17 



are recognized as revenue at that time. Ad valorem taxes are recognized 

as revenue in the year in which they are billed, Other major revenues 
considered susceptible to accrual are grant revenues and interest on 
investments . Fees and nontax revenues are recognized when received . 

Grants from other governments are recognized when qualifying expenditures 
are incurred. 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred, except that 
principal and interest on general long-term debt are recognized when due . 

Purchases of various operating supplies are recorded as expenditures at 
the time purchased. 

The proprietary fund is accounted for using the accrual basis of 
accounting, whereby revenues are recognized when they are earned, and 
expenses are recognized when incurred. Unbilled utility service 
receivables resulting from utility services rendered between the date of 
mete]: reading and billing and the end of the month are estimated and 
recorded at year end. 

E 
procedures in establishing the budgetary data 
statements : 

The Mayor prepares 
Aldermen no later 
each fiscal year 

The Town follows these 
reflected in the financial 

a proposed budget and than fifteen (15) days submits it tO the Board of 
prior to the beginning of 

A summary of the proposed budget is published and the public 
notified that the proposed budget is available for public 
inspection . At the same time, a public hearing is called . 

A public hearing is held on the proposed budget at least ten (i0) 
days after publication of the call for the hearing . 

After the holding of the public bearing and completion of all action 
necessary to finalize and to implement the budget, the budget is 
adopted through passage of an ordinance prior to the commencement of 
the fiscal year for which the budget is being adopted . 

Budgetary amendments involving an increase in a fund 's 
appropriations must be approved by the Board of Aldermen . The Mayor 
may transfer budget amounts between departments within any fund . 

The level of budgetary control is by total appropriations (by fund); 
however, for report purposes

, the budgetary information has been 
expanded. 

All budgetary appropriations lapse at the end of each fiscal year 

F. ~09_B!abrance~ Encumbrance accounting, under which purchase 
orders, contracts, and other commitments for the expenditure of monies are 
recorded in order to reserve that portion of the applicable appropriation

, 
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is *lot: employed 
integration in the 

by the town as an extension of formal budgetary 
funds. 

G . I*~ K~ t-Bearin~ Depos! 
which approximates market 

II. S~ L~galent of Cash 
the Enterprise Fund 
maturity of three 
equiw ~lent s. 

Interest-bearing deposits are stated at cost 

Flows For 
considers 
(3) months 

purposes of the statement of cash [lows, 
all highly liquid investments with a 
or less when purchased to be cash 

I. ~a~[.~ebts Uncollectible amounts due for customers' utility receivables 
are recognized as bad debts through the establishment of an allowance 
account. The allowance for uncollectible utility receivables at June 30, 
2000, was 21,8]0. 

J. ~ .~/_~on and~Sick Leave Unused vacation is paid for at the end of each 
calendar year. Sick leave accumulates up to 60 days; days in excess of 
thirty days are not paid to the employees. Unused vacation and sick leave 
(up to 30 days) are paid when an employee is terminated. Accrued vacation 
and sick leave at June 30, 2000, totaled 81,472. 

K. ~ pj.191ization of Interest__~;xpense It is the policy of the Town of 
Broussard to capitalize material amounts of interest resulting from 
borrowing in the course of the construction of fixed assets. For the year 
ended June 30, 2000, no capitalized interest expense was recorded. 

L. ~ ]]p_~/ative Dat~ Comparative total data for the prior year have been 
prese:ated in the accompanying financial statements in order to provide an 
understanding of changes in the town 's financial position and operations. 
However, comparative (i.e., presentation of prior year totals by fund 
type) data have not been presented in each of the statements, since their 
inclusion would make the statements unduly complex and difficult to read. 

M. ~ $_al Colum~ _on Combined _~/a~ ments--Overview Total columns on the 
Combined Statements-Overview are captioned "Memorandum Only" to indicate 
that: they are presented only to facilitate financial analysis. Data in 
these columns do not present financial position, results of operations, or 
changes in cash flows in conformity with generally accepted accounting 
principles. Neither is such data comparable to a consolidation. 
Interfund eliminations have not been made in the aggregation of this data. 

accompanyl ng notes 
omitted. 

All numeric data in the financial statements and 
are presented in U .S. dollars. Dollar signs have been 

2. Deposits with Financial Institutions 

Under state law , the Town may deposit funds with a fiscal agent bank organized 
under the laws of the State of Louisiana, the laws of any other state in the 
union, or tlhe laws of the United States. The Town may invest in certificates and 
time deposits of state banks organized under Louisiana law and national banks 
having principal offices in Louisiana. At June 30, 2000, the Town had cash 
deposits (book balances) totaling 3,185,068. 

These deposits are stated at cost, which approximates market. Under state law, 
these deposits (or the resulting bank balances) must be secured by federal 
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deposit insurance or the pledge of securities owned by the fiscal agent bank . 
The market value of the pledged securities plus the federal deposit insurance 
must, at all times equal the amount on deposit with the fiscal agent bank in a 
holding or custodial bank that is mutually acceptable to both parties. At June 
30, 2000, hank balances of deposits totaling 3,325,494 were insured or 
collateralized with securities held in the name of the pledging banks. 

3. Marketable Securities 

Under state law, (R.S. 33:2955), the Town may invest in any of the following 
obligations 

a) direct U.S. Treasury obligations, the principal and interest of which 
are fully guaranteed by the U .S. government. 

b) U.S. govern.Lent agency obligations, the principal and interest of which 
are fully guaranteed by the government of the U .B . 

c) di1:ect security repurchase agreements of federal securities listed at 
a) and b) above 

d) time certificates of deposit of state and national banks, savings and 
]osns, and credit unions. 

e) mutual or trust funds registered with the Securities and Exchange 
Co,,nission under the Securities Act of 1933 and the Investment Act of 
]940, and which have underlying investments consisting solely of 
securities of the U .S. government or its agencies 

State law should be consulted for various requirements and limitations relative 
to investments of Louisiana political subdivisions. 

4. Restricted Assets-Proprletary Fund Type 

Restricted assets were related to the customers' deposits liability of 74
,614 at 

June 30, 21100. 

5. Changes in General Fixed Assets 

A summary of changes in general fixed assets follows 

Land 
Building 
Improvements other 

than bui]dings 
Equipment 

Total General 
Fixed Assets 

Balance Balance 
July 01, 1999 Additions Deletions June 30, 2000 

153,818 
732,357 

8,872 
1.400.233 

Z0 

2_0JL JD_>_ 

153,818 
732,357 

8,872 
J. 573~A~l 



A summary of proprietary-fund-type property, plant and equipment at June 30 

2000, follows: 

Land 
Buildings 
Waterworks ~ystem and improvements 
Sewer system and improvements . ~ 
Constructio[, work in progress 
Equipment 

Total 
Less: Accumulated depreciation 

Net uti]ity fund property, plant & equipment 

6. Changes in Long-Term Debt 

6,5 
2,9 

. 164.388 

9,767,357 
(~.305.929) 

The following is a summary of general obligation bond transactions of the Town 
for the year ended June 30, 2000: 

Bonds payable, July i, 1999 
Bonds retired 
Bonds issue(| 

Bonds payable June 30, 2000 

5,498,138 
(162,931) 

. 
- 0- 

Bond obligations payable at June 30, 2000, consist of the following issues 

2,450,000 May i, 1996 Public Improvement Sales Tax Bonds, Series 
ST-1996 due in annual installments of 55,000 to 230,000 through 
May i, 20161; interest at 5.00 to 8.00 percent payable from sales 
tax revenues. 2,210,000 

2,300,000 December i, 1997 Public Improvement Sales Tax Bonds, 
Series ST-1997 due in annual installments of 70,000 to 185,000 
through May l, 2017, interest at 4 .70 to 5.25 percent payable 
from sales tax revenues. 2,155,000 

995,000 (Authorized) May 28, 1998 Sales Tax Bonds, Series A due 
in monthly installments of 5,801 through May 28, 2023; 
interest at 4.75 percent payable from sales tax revenues. 

The annual requirements to amortize all 
including interest payments of 3,068,772 
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970,207 

debt outstanding as of June 30,2000 
are as follows: 



Year Ended June 30, 

2001 
2002 
2003 
2004 
2O05 
2006 - 2010 
2011 - 2015 
2016 - 2020 
2021 - 2023 

7. Dedicatior* of Proceeds and Flow of Funds-Sales and Use Tax 

464,665 
464,795 
464,220 
465,560 
471,268 

2,392,074 
2,495,031 

985,636 
200.740 

Under the terms of the 1975 I% sales tax ordinance, the sales tax may be used for 
any lawful public purpose, and may be funded into bonds. 

The terms of tile bond indentures relative to Sales Tax Bonds, Series A dated May 
1, 1996 and May 28, 1998 pledge and dedicate the proceeds of the 1975 1% sales 
and use tax to the retirement of said bonds and require those proceeds to be set 
aside as fellows: 

A 

B 

The establishment and maintenance of a 1975 Sales Tax Bond Sinking Fund 
(the "Sinking Fund"), sufficient in amount to pay promptly and fully the 
principal of and interest on the Bonds, including any pari passu bonds 
issued hereafter, as they severally become due and payable, by 
transferring from the Sales Tax Fund to the regularly designated fiscal 
agent of the Issuer, monthly in advance on or before the 20th day of each 
month of each year a sum equal to the total amount of principal and 
interest falling due on the next payment date together with such 
additional proportionate sum as may be required to pay said principal and 
interest as the same respectively become due. 

The establishment and maintenance of' a 1975 Sales Tax Bond Reserve Fund 
(the "Reserve Fund"), by transferring from the Sales Tax Fund into the 
Reserve Fund monthly in advance on or before the 20th day of each month of 
each ),ear a sum at least equal to five percent (5%) of the amount to be 
paid monthly into the Sinking Fund, said payments to continue until such 
time as there has been accumulated ill the Reserve Fund an amount equal to 
the Reserve Fund Requirement, the money in the Reserve Fund to be retained 
solely for the purpose of paying the principal of and the interest on the 
bonds payable from the aforesaid Sinking Fund as to which there would 
otherwise be default. In the event that additional pari passu bonds are 
issued hereafter in the manner provided by this Bond Ordinance, then such 
payments will be resumed until such time as there has been accum ulated in 
the Reserve Fund an amount equal to the Reserve Fund Requirement 

If at any time it shall be necessary to use moneys in the Reserve Fund for 
the purpose of paying principal or interest on bonds payable from the 
Sinking Fund as to which there would otherwise be default, then the moneys 
so used shall be replaced from the revenues first thereafter received from 
the Revenues of the Tax not hereinabeve required to pay the expenses of 
collecting the Tax or to pay current principal and interest requirements, 
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it being the intention hereof that 
all times in the Reserve Fund 
Requirement. 

there shall as nearly as possible be at 
an amount equal to the Reserve Fund 

All moneys remaining in the Sales Tax Fund on the 20th day of each month 
in excess of all reasonable and necessary expenses of collection and 
administration of the Tax and after making the required payments into the 
Sinking Fund and the Reserve Fund for the current month and for prior 
months during which the required payments may not have been made, shall be 
considered as surplus. Such surplus may be used by the Issuer' for any of 
the purposes for which the Tax is authorized or for the purpose of 
retiring Bonds herein authorized in advance of their maturities. 

Effective January i, 1992, voters of the Town approved an additional ].% sales tax 
dedicated to constructing, improving, operating and maintaining waterworks, fire 
and police protection facilities, sewerage works, streets, bridges and drainage. 
The Town is authorized to fund the proceeds of the tax into bonds to pay the 
capital cnst of' the aforesaid purposes. 

Under the terms of the bond indenture on outstanding Public Improvement Sales Tax 
Bonds, Series ST-1997 dated December i, 1997, proceeds of the one percent sales 
and use ta~: (approved November 16, 1991) are pledged and dedicated to the 
retirement: nf said bonds and are to be set aside as follows: 

A 

B 

The ~nsintenanee of a Sales Tax Bond Sinking Fund-1996 (the "Sinking 
Fun(["), sufficient in amount to pay promptly and fully the principal of 
and interest on the Bonds, including outstanding parity bonds and any 
additional parity bonds, as they severally become due and payable, by 
transferring from the Sales Tax Fund to the regularly designated fiscal 
agent of the Issuer, in advance or before the 20th day of each month of 
each year, a sum equal to one-sixth (i/6) of the interest due on the next 
Interest Payment Date and a sum equal to one-twelfth (1/12) of the 
principal, falling due on the next principal paym ent date on all bonds 
payable from the Sinking Fund, together with such additional proportionate 
sum as may be required to pay said principal and interest as the same 
respectively become due. 

The maintenance of the Sales Tax Bond Reserve Fund-1996 (the "Reserve 
Fund"), heretofore established pursuant to the Parity Bond Resolution by 
transferring into the Reserve Fund, i,~ ediately upon delivery of the Bonds 
from the Sales Tax Fund, an amount sufficient to increase the total amount 
on de]:,osJt therein to meet the Reserve Fund Requirement, the money in the 
Reserve Fund to be retained solely for the purpose of paying the principal 
of and the interest on the Outstanding Parity Bonds and the Bonds payable 
from the aforesaid Sinking Fund as to which there would otherwise be 
defau].t. In the event 
in the manner provided 

that Additional Parity 
by the Bond Ordinance, 

Bonds are issued hereafter 
there shall be transferred 

from the proceeds of such Additional Parity Bonds and/or from the Sales 
Tax Fund into the Reserve Fund monthly or annually, such amounts (as may 
be designated in the ordinance authorizing the issuance of such Additional 
Parity Bonds) as will increase the total amount on deposit in the Reserve 
Fund within a period not exceeding five (5) years to a sum  equal to the 
Reserve Fund Requirement for all outstanding bonds payable from the 
Sinking Fund and any Additional Parity Bonds. 
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If at; ~ny time it shall be necessary to use moneys in the Reserve Fond for 
the purpose of paying principal or interest on bonds payable from the 
Sinking Fond as to which there would otherwise be default, then the moneys 
so used shall be replaced from the revenues first thereafter received from 
the Revenues of the Tax not hereinabove required to pay the expenses of 
collecting the Tax or to pay current principal and interest requirements, 
it being the intention hereof that there shall as nearly as possible be at 
all times in the Reserve Fund an amount equal to the Reserve Fund 
Requirement. 

All meneys remaining in the Sales Tax Fund on the 20th day of each month 
in excess of all reasonable and necessary expenses of collection and 
administration of the Tax and after making the required payments into the 
Sinking Fund and the Reserve Fund for the current month and for prior 
months during which the required payments may not have been made, shall be 
considered as surplus. Such surplus may be used by the Issuer for any of 
the porposes for which the Tax is autherized or for the purpose of 
retiring Bonds in advance of their maturities. 

8. Retirement and Deferred Compensation Commitments 

The Town offers its employees a deferred compensation plan created in accordance 
with Internal Revenue Code (IRC) Section 457. The plan, available to all City 
employees, permits them to defer a portion of their salary until future years. 
The deferred compensation is not available to employees until termination, 
retirement, death, or unforeseeable emergency. The Town contributes 4% to 8% of 
wages to each participating employee account based on years of service. For the 
year ended June 30, 2000 the Town 's total contributions were 35,549. 

All amounts of compensation deferred under the plan, all property and rights 
purchased with those amounts, and all income attributable to those amounts, 
property, o~ rights are (until paid or made available to the employee or other 
beneficiary) held in a trust, custodial account or annuity contract described in 
1RC 457(g) for the exclusive benefit of the participants and their beneficiaries. 

The fair market value of the deferred compensation plan assets at June 30, 2000 
was 245,800. 

All employees of the Town of Broussard are also members of the Social Security 
System . The Town and its employees contribute a percentage of each employee's 
salary to the System (7.65% contributed by the Town; 7.65%, by the employee). 
The Town 's contribution during the year ended June 30, 2000, was 66,452. 

9. Segment Information for the Enterprise Fund 

The Town  of Broussard maintains one enterprise fund with three departments which 
provide water, sewerage and garbage services. Segment information for the year 
ended June 30, 20DD, was as follows: 
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Operating Revenues 
Operating Expenses 

Depreciation 
Other 

Operating Profit 
(loss) 

Total 
Water Sewerage Garbage Enterprise 

Department l)epartment Department Fund 

460,970 173,472 202,994 837,436 

(235,285) 
(376.681) 

( 86,610) 
(271.70/ ) 

(321,895) 
(~ _A~ ) 

At June 30~ 2000 the Town was furnishing utility services to 2,080 water 
(metered) customers, 1,551 sewerage customers and 1,712 garbage customers. 

10. Contributed Capital 

Amounts contributed to the Utility Fund for acquisition or construction of fixed 
assets are recognized as contributed capital. Contributed capital generated 
through grants externally restricted for capital acquisition is amortized based 
upon the depreciation recognized on that portion of the assets acquired or 
constructed from such grants. This depreciation is closed to the appropriate 
contributed capital account and is reflected as an adjustment to net income on 
the Comparative Statement of Revenues, Expenses, and Changes in Retained 
Earnings. 

The sources of and changes in contributed capital used to acquire and to 
construct fJ~cilities of the enterprise fund are as follows: 

Total eontr:ibuted 
capital 6/30/99 

Contributed capital 
this year 

Less accumulated 
amortization 

Net contributed 
capital 

Private 
Developers 

15,000 

22,054 

State Federal Municipality 
Grants Grants Total 

359,973 898,677 3,585,103 4,858,753 

129,456 1,000 152,510 

241.474 

4.769.789 

During the years ended June 30, 2000 and 1999, the capital projects fund 
contributed capital to the utility fund of 1,000 and 64,909 respectively . 

11. Compens~ition of Mayor and Aldermen 

The Mayor and Aldermen were paid 45,371 and 34,305, respectively, during the 
fiscal year ended June 30, 2000. 

12. Litig~,tlon and Claims 

At June 30, 2000, the Town was involved in several lawsuits claiming damages. 
In the opinion of the Town 's legal counsel, resolution of these lawsuits would 
not create ~i liability to the Town  in excess of insurance coverage. 
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13. Risk Management 

The Town is exposed to risks of loss in the areas of general and auto liability
, 

property hazards, and workers' compensation . Those risks are handled by 
purchasing, c:ommercial insurance. There have been no significant reductions in 
insurance coverage during the current fiscal year. Settlements have not exceeded 
insurance coverage during the three year period ended June 30

, 2000. 

14. On-Behalf Payments of Salaries 

The State of Louisiana paid the Town 's policemen 28
,990 of supplemental pay 

during the year ended June 30, 2000. That amount is included in the accompanying 
financial statements as intergovernmental revenues and police salaries in the 
general fund. 
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SUPPLEMENTAL INFORMA TION 
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F INANCIAL STATEMEHTB OF INDM DU~AL FKnMDB 
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To ~ccount for 
gove~rnments which 
another fund . 

GENERA L FUND 

r e s o u r c e s 

are not 
traditionally associated with 

required to be accounted for in 
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TOWN OF BROUBBI%RD , LOUISIANA 

GENERA L ~ ND 
COM PARAT IV E BALAN CE SHEET 
June 30, 2000 and 1999 

2000 1999 

ASSETS 

Cash and interest bearing deposits 419,741 492,874 

Due from other governments 6,263 100,534 

Receivables: 

Taxes and ] icenses 41,771 51,013 

Interest 545 

Prepaid insurance 52,141 47,361 

Total Assets 520
,461 691,782 

LIABILITIES AND FUND BALANCE 

Liabilities: 

Accounts payable 42,656 76,158 

Accrued ].iabilities 63,378 71,193 

Total liabilities 106
,034 147,351 

Fund balance-unreserved, undesignated 414,427 544,431 

Total ] labilities and fund balance 520
,461 691,782 
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TOWN OF BROUSSARD , LOUISIANA 

GENERAL FUND 
STATEM ENT OF REVENU ES , EXPEN DITURES , AN D CHANGES IN FUND BALAN CE 

BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30 , 2000 

With Comparative Actual Amounts for Year Ended June 30 , 1999 

2000 1999 

Variance- 
Favorable 

Budget: Actual (Unfavor Actual 
able) 

Revenues: 

Taxes 180,000 186,418 6,418 209,567 

Licenses & permits 395,000 468,579 73,579 470,975 

Int er~overnmental 193,000 182,018 (10,982) 606,804 

Fines & forfeits 160,000 208,965 48,965 162,996 

Miscellaneous 44,000 44,780 780 57,131 

Total revenues 972,000 1,090,760 118,760 1,507,473 

Expend i tures - current : 

Genera] ~c ernment 444,300 416,152 28,148 413,117 

Public safety-Police 576,000 565,292 10,708 563,421 

Public safety-Fire 73,600 73,425 175 84,213 

Highways & streets 984,000 793~379 ].90,621 988,434 

Expenditures-capital outlay 162,000 182,735 (20,735) 196,925 

Tota] expenditures 2,239,900 2
,030,983 208,917 2,246,110 

Excess eficiency) 
of revenues over 

ex] tures (1,267,900) (940,223) 327,677 (738,637) 

Other financin~ sources 

ransfers in 1,300,000 810,219 (489,781) 862,516 

Operat~n~ ransfers out 

Total other financing 
sources (uses) 1,300,000 810,219 (489,781) 862,516 

Excess eficiency) of 
revenues & other 
sources ov er ex - 

penditures & other 

uses 32,100 (130,004) (162,104) 123,879 

Fund balance-beginning 544,431 544,431 420,552 

Fund balance-ending 576
,531 414,427 (162,104) 544,431 
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TOWN OF BROUBSI~RD e LOUISIP, NA 
GENERA L FUN D 

STATEMENT OF REVENUES COMPARED TO BUDGET (GAAP BASIS) 
Year Ended June 30 , 2000 

With Comparative Actual Amounts for Year Ended June 30 , 1999 

PNNN 1999 

Variance- 
Favorable 

Budget Actual (Unfavor Actual 
able) 

Taxes - Franchise 180,000 186,418 6,418 209,567 

Licenses b p rmits: 

Occupational licenses 250,000 272,944 22,944 293,226 

Insurance ccupational 
licenses 90,000 132,835 42,835 113,088 

Permits 55,000 62,800 7,800 64,661 

395,000 468,579 73,579 470,975 

Int ergovernment al : 

LEDA {!rant 

State of tlisi~n~: 

On-behalf payment 32,000 28,990 (3,010) 34,800 

aintenance 4,000 6,716 2,716 4,366 

Video D er 450,611 

Tobacco ax 16,000 16,320 320 20,400 

Other 134,000 119,985 (14,015) 87,854 

Beer tax 7,000 10,007 3,007 8,773 

193,000 182,018 (10,982) 606,804 

Fines & forfeits: 

Fines col cted 160,000 208,965 48,965 162,996 

Miscellaneous: 

Contr:Ebu n-private source 3,678 

Interest come 8,000 11,017 3,017 10,607 

Loss en ketable 
securities (2,872) 

Net increase in the fair 
value of investments 

Other sources 36,000 33,763 (2,237) 45,718 

44,000 44,780 780 57,131 

Tota] evenues 972
,000 1,090,760 118,760 1,507,473 
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TOWN OF BROUSSARD , LOUISIANA 
GENERAL FUND 

STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) 
Year Ended June 30 , 2000 

with Comparative Actual Amounts for Year Ended June 30, 1999 

2000 1999 

Variance- 
Favorable 

Budget Actual (Unfavor Actual 
able) 

Current: 

General Rovernment" 

Salaries 135,000 123,578 11,422 127,674 

Payroll taxes 13,300 10,133 3,167 10,707 

Group insurance 12,000 11,927 73 8,780 

Retirement expense 7,000 5,398 1,602 4,907 

Insurance expense 30,000 30,830 (830) 16,965 

Office 22,000 22,348 (348) 19,114 

Utilities 6,500 5,959 541 4,999 

Telephone lO,OOO 10,156 (156) 8,040 

Advertisin~ 12,000 7,471 4,529 11,891 

Dues 2,500 2,756 (256) 1,877 

Supplies 3,000 3,060 (60) 2,259 

Professional fees 90,000 87,580 2,420 94,994 

Miscellaneous 40,000 29,452 10,548 47,359 

Travel expense 7,000 5,950 1,050 7,650 

Magistrate court ex! se 44,000 41,860 2,140 36,258 

Repairs and maintenanqe 10,000 17,694 (7,694) 9,643 

Total general g rnment 444,300 416,152 28,148 413,117 

Public Safety'- 

Police department: 

Salaries 246,000 270,320 (24,320) 264,091 

On-behalf payments Salaries 32,000 28,990 3,010 34,800 

Payroll taxes 25,000 21,793 3,207 20,857 

Retirement 11,500 11,300 200 9,883 
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TOWN OF BROUSSARD , LOUISIANA 

GENERA L FUN D 
STATEMENT OF EXPENDITURES COM PARED TO BU DGET 

(GAAP BASIS) (CONTINUED) 
Year Ended June 30 . 2000 

W ith Comparative Actua l Amounts for Year Ended June 30 . 1999 

2000 1999 

Variance- 
Favorable 

Budget Actual (Unfavor Actual 
able) 

Police deT rtment (continued): 

Insurance 60,000 53,917 6,083 43,734 

Group " urance 45,000 37.149 7,851 44,365 

Auto ex~ nse 40,000 45,201 (5,2Ol) 44,750 

Uniforms and supplies 35,000 32,522 2,478 45,698 

Miscellaneous 44,500 29,911 14,589 21,202 

Repair d maintenance ]O,O00 12,543 (2,543) 11,893 

UtilJtie and communication 27,000 21,646 5,354 22,148 

Tot.a] iolice department 576,000 565,292 10,708 563,421 

Fire de~ ment: 

Salaries 3,041 (3,041) 

Truck expense 30,000 26,898 3,102 15,224 

Insurance 15,000 15,031 (31) 17,405 

Utilities and telephone 12,000 12,795 (795) 11,578 

Repairs nd maintenance 6,000 8,162 (2,162) 3,932 

Supv]ies 3,000 3,285 (285) 28,644 

Mi scel ] aneous 7,600 4,213 3,387 7,430 

Total ire department 73
,600 73,425 175 84,213 

Total public safety 649
,600 638,717 10,883 647,634 

Highways and streets- 

Salar:ies 330,000 330,543 (543) 320,424 

Payroll es 30,000 22,565 7,435 25,704 

Retirement expense 13,000 11,669 1,331 12,242 
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TOWN OF BROUSSARD , LOU ISIANA 

GENERA L FUND 
STATEMENT OF EXPENDITURES COMPARED TO BUDGET 

(GAAP BASIS) (CONTINUED) 
Year Ended J une 30 , 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

2000 1999 

Variance- 
Favorable 
(Unfavor 

Budget Actual able) Actual 

Highways and streets inued)- 

Group insursnce 40,000 29,098 10,902 40,102 

Insurance expense 80,000 62,033 17,967 56,553 

Equipment expense i00,000 87,402 12,598 113,332 

Street maintenance 250,000 136,655 ii3,345 222,504 

En~ineerin~ fees 40,000 23,326 16,674 45,759 

Utilities and telephone 55,000 52,669 2,331 54,183 

Supplies and uniforms 40,000 35,093 4,907 52,513 

LCDBG street: overlay 

Miscellaneous 6,000 2,326 3,674 45,118 

Total highways and treets 984,000 793
,379 190,621 988,434 

Capital outlay: 

Land & buildin*~s 

Equipment 162,000 182,735 (20,735) 196,925 

Total Capital outla 162,000 182
,735 (20,735) 196,925 

Total expenditures 2
,239,900 2,030,983 208,917 2,246,110 

35 



SA LES TAX FUND 

SPECIAL REVENUE FUND 

TO account for the receipt and use of proceeds of the Town 's 1975 
1% and 1991 1% sales taxes . Both taxes are dedicated to the 
payment of various Public Improvement Bonds. After payment of debt 
service , the 1975 tax is available for any lawful purpose, and the 
1991 tax is restricted to constructing, improving, operating and 
maintaining waterworks, sewer, fire and police protection , streets, 
bridges and drainage facilities. 
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TOWN OF BROUSSARD , LOUISIANA 

SPECIAL REVENUE FUND 
SA LE S TAX FUND 

COMPARATIVE BALANCE SHEET 
June 30 , 2000 and 1999 

2000 1999 

ASSETS 

Cash a~nd interest bearinK deposits 1,781,158 833,638 

Sales tax receivable 252,380 173,923 

Accured interest receivable 4,124 

Total assets 2 ,037,662 1,007,561 

lIABILITIES AND FUND BALANCE 

Liabilities: 

Accounts payable 1,825 1,339' 

Fund balances - 
Reserved for capital projects 308,940 
Unreserved, undesiRnat ed 2,035,837 697,282 

Total liabilities and fund balance 2
,037,662 1,007,561 
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TOWN OF BROUSSARD , LOU ISIANA 

SPECIAL REVENUE FUND 
SALES TAX FUND 

STATEMENT OF RE VENUES , EXPENDITURES , AN D CHANGES IN FUND 
BALANCE-BUDGET (GAAP BASIS) AN D ACTUAL 

Year Ended J une 30 , 2000 
With Comparative Actual Amounts for Year Ended June 30 , 1999 

2000 1999 

Variance- 
Favorable 

Budget Actual (Unfavor Actual 
able) 

Revenues: 

Taxes-sales taxes 2,800,000 2,921,340 121,340 2,374,863 

Miscellaneous 25,000 34,010 9,010 17,434 

Total revenues 2,825,000 2,955,350 130,350 2,392,297 

Expenditures-Current: 

General government 34,000 30,044 3,956 24,249 

Total expenditures 34,000 30,044 3,956 24,249 

Excess 01! revenues over 
expenditures 2,791,000 2,925,306 134,306 2,368,048 

Other financing sources 
(uses): 

OperatinE transfers (ut (2,564,000) (1,895,691) 668,309 (2,233,041) 

Excess (deficiency) of 
rev enues ov er 

expenditures 
and other uses 227,000 1,029,615 802,615 135,007 

Fund balance'-be~innin~ 1,006,222 1,006,222 871,215 

Fund balance-ending 1,233,222 2,035,837 802,615 1,006,222 
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TOWN OF BROUSSARD , LOUISIANA 

SPECIAL REVE~ JE FUND--SALES TAX FU ND 
STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) 

Year Ended June 30 , 2000 
With Comparative Actual Amounts for Year Ended June 30 , 1999 

2000 1999 

Variance- 
Favorable 
(Unfavor 

Budzet Actual able) Actual 

General ~,,overnment : 

Collect:ion fees 30,000 26,172 3,828 20,642 

Legal and accounting 4,000 3,872 128 3,607 

Total general government 34,000 30,044 3,956 24,249 

Total expenditures 34,000 30,044 3,956 24,249 
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DEBT SERV ICE FUNDS 

Sales Tax Bonds ~5 /01/96 

To accumulate monies for payment of the 1996 2,450,000 Sales Tax 
Public Improvement bonds which are due in annual installments, plus 
interest, through maturity in 2016. Debt service is financed from 
the proceeds of the Town's June 28, 1975 one (I) percent sales 
and use tax . 

Sales T ax Bonds (12 /0~/97 

To accumulate monies for payment of the 1997 2,300,000 Sales Tax 
Public Improvement bonds which are due in annual installments, plus 
interest , through maturity in 2017. Debt service is financed from 
the proceeds of the Town's November 16, 1991 one (i) percent sales 
and use tax . 

Sales T ax Bonds (5 /2R /qR 
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TOWN OF BROUSSARD , LOUISIANA 

DEBT SERV ICE FUN DS 
COMBINING BALANCE SHEET 

June 30 , 2000 
With Comparative June 30, 1999 Totals 

Sales Sales Sales Totals 
Tax Tax Tax 
Bond Bond Bond 2000 1999 
1998 1997 1996 

ASSETS 

Cash 67,650 40,412 41,147 149,209 100,169 

Certificates of 
deposits 216,652 271,152 487,804 471,158 

Total assets 67,650 257,064 312,299 637,013 571,327 

LIABILITIES AND FUND 
BALANCES 

Liabilities: 

Tntal liabilities 

Fund balances: 

Reserved for bt 
service 67,650 257,064 312,299 637,013 571,327 

Unreserved , 
undesignated 

Total fund alances 67,650 257,064 312,299 637,013 571,327 

Total liabilities & 
fund nces 67

,650 257,064 312,299 637,013 571,327 
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TOWN OF BROUSSARD , LOUISIANA 

DEBT SERV ICE FUNDS 
COMBINING STATEMENT OF REVENUES , EXPENDITURES , AND 

CHANGES IN f~ ND BALANCES 
Year Ended June 30, 2000 

With Comparative Totals for Year Ended June 30 , 1999 

Sales Sales Tax Sales Total 
Tax Bond Bond Tax 
1998 1997 Bond 2000 1999 

1996 

Revenues: 

Miscellaneous ~ 

Interest on savlnKs 1,201 10,567 12,883 24,651 20,976 

Total revenues 1,201 10,567 12,883 24 ,651 20,976 

Expenditures: 

Debt Service " 

Princi' irement 22,931 75,000 65,000 162,931 133,938 

Interest 46,281 113,085 134,935 294,301 280,071 

ent lees 107 1,125 1,232 3,145 

Total debt service 69,212 188,192 201,060 458,464 417,154 

Total exI ~i. tures 69,212 188,192 201
,060 458,464 417,154 

Excess 
(deficiency) of 
rev en u e s Dy er 

expenditures (68,ot1) (177,625) (188,177) (433,813) (396,178) 

Other financin~ 3urces: 

transfers in 109,610 189,154 200,735 499,499 436,370 

Excess 
(deficiency) of 
revenues ~ other 
sou rce s ver 

expenditures 41,599 11,529 12 ,558 65,686 40,192 

Fund balances, ginning 
26,051 245,535 299,741 571,327 531,135 

Less: Residual quity 
transfer 

Fund balances, end of' 
year 67,65D 257,064 312,299 637,D13 571,327 
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Capital Projects Fund - 
by sales tax bonds and 

CAPITA L PROJ ECTS FUND 

To account for various capital projects financed 
various grants. 
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TOWN OF BROUSSARD , LOUISIANA 

CAPITAL I~ OJECTS FUND 
BALANCE SHEET 

June 30 , 2000 and 1999 

2000 1999 

ASSETS 

Cash 298 402 

Due from other governments - 
Louisiana Facility PlanninK and Control '407,085 

Total assets 407,383 402 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts payable 259,328 37.342 

Retaina~e payable 44 ,608 25,000 

Accrued right-of-way cost 247,000 

Fund balances : 

Designated for capital improvements 103,447 (308,940) 

Total liabilities and fund balances 407,383 402 
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TOWN OF BROUSSARD , LOUISIANA 

CAPITAL PROJECTS FI/ND 
STATEMENT OF RE VENUES , EXPENDITURE S , A/qD 

CH~LNGES IN FUND BAIJ~NCE 
Years Ended June 30 , 2000 and 1999 

2000 1999 

Revenues : 

] ntergovernmental revenue 1,008,453 7,205 

MJ seellaneous - 

Contribution from private develo' er 300,000 

Interest on investments 16 15,033 

Total revenues 1,008,469 322,238 

Expenditures : 

Capita] out lays 

Baker Buzhes Road 1,008,992 

Naterline 1996 Bond Program 

Street Overlay ,50,173 

E].evated Water Tank/Well/Lines 195 

Hwy ].82 Sewer 64,714 

La Neuville Project 146,772 2,671,727 

Total capital outlays 1,155
,764 2,786,809 

Total expenditures 1,155,764 2,786,809 

Deficiency of revenues over 
expenditures (147,295) (2,464,571) 

Other financing sources (uses): 

Proceeds from bond issuance 945,000 

Operating transfers in 559,682 348,326 

Operating transfers out 

Total other financing sources (uses) 559,682 1,293,326 

Excess (deficiency) o5 revenues 
& other sources over' 
expenditures 412 ,387 (1,171,245) 

Fund balance, beginning of year (308,940) 862,305 
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ENTERPRISE FUND 

UT ILITY ~ 3ND 

To account for the provision of water , sewerage and garbage 
collection services. All activities necessary to provide such 
services are accounted for in this fund, including but not limited 
to, administration , operations, maintenance , financing , debt 
service , billing and collection . 



TOWN OF BROUSSARD , LOUISIANA 

ENTERPR ISE FUND 
UTILITY FUND 

COMPARATIVE BALANCE SHEET 
June 30 , 2000 and 1999 

ASSETS 2000 1999 

Current assets : 

Cash 283,764 267,657 

Due from other government - LCDBG program 17,548 

Receivab] es : 

Accounts, net of allowance for uncollectible 
(2000: $21,810; 1999: S16,189 110,475 88,090 

Other 22,438 26,897 

Prepaid insurance 8,154 9,027 

Total. current assets 424 ,831 409,219 

Restricted assets: 

Customers' deposits- 

Cash 74,614 69,454 

Total restricted assets 74,614 69
,454 

Property, p].ant & equipment, at )st, net of 
accl~Lulated depreciation (2000: $3,305,929; 
1999: $2,984,034) 6,461,428 6,637,225 

Total assets 6,960,873 7,115,898 

47 



 

LIABILITIES AND FUND EQUITY 2000 1999 

Liabilities: 

Current liabilities (payable from current ssets): 

Accounts payable - operatinK 51,938 45,365 

Accounts payable - other 361 17,548 

Sales and payroll taxes payable 1,382 1,152 

Compensated absences payable 21,026 18,771 

Accrued payroll 426 1,173 

Total current liabilities (payable from 
current assets) 75,133 84,009 

Current liabil~ties (payable form restricted assets): 

Customers' deposits 74,614 69,454 

Total liabi].ities 149,747 153,463 

Fund equity : 

Contributed capital- 

Municipa]ity 3,586,103 3,585,103 

Federal grants, net of accumulated 
amortization (2000: $189,438; 1999: 5,029) 709,239 723,648 

State grants, net of accumulated 
amortization (2000: $52,036; 1999 33) 437,393 323,040 

Private developers 37,054 15,000 

Total contributed capital 4,769,789 4,646,791 

Retained earninKs-unreserved 2,041,337 2,315,644 

Total fund equity 6,811,126 6,962,435 

Total liabilities and fund equity 6,960,873 7,115,898 



 

TOWN OF BROUSSARD , LOU ISIANA 

ENTERPRISE FUND 
UTILITY FUN D 

COMPARATIVE STATEMENT OF REVENUES , EXPENSES I~ D 
CHANGES IN RETAINED EARN INGS 

Years Ended June 30, 2000 and 1999 

2000 1999 

Operating revenues : 

Charges for services: 

Water sales 421,801 356,821 

Water connections 22,654 24,302 

Sewer service charges 161,939 134,806 

Sewer inspection & permits 5,874 5,126 

Garbage revenue 196,257 184,307 

Miscellaneous 28,911 20,655 

Total operating revenues 837,436 726,017 

Operating expenses : 

Water department 611,966 531,817 

Sewerage department 358,312 368,486 

Garbage department 203,506 179,492 

Total operating expenses 1,173,784 1,079,795 

Operating loss (336,348) (353,778) 

Nonoperating revenues (expenses): 

Interest income 6,237 2,721 

Loss before operating transfers (330,111) (351,057) 

Operating transfers in 26 ,292 585,829 

Net income (loss) (303,819) 234,772 
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TOWN OF BROUSSARD , LOUISIANA 

ENTERPR ISE ~ N D 
UT ILITY FUND 

COMPARATIVE STATEMENT OF REVENUES , EXPENSES AND 
CHANGES IN RETAINED EARNINGS (CONTINUED) 

Years Ended J une 30 , 2000 and 1999 

2000 1999 

Add: Depreciation on fixed assets acquired by nds 
exte~:nally restricted for capital acq tions 

and construction that reduces contributed 
capita]. 29,512 15,102 

Increase (decrease) in retained earnings (274,307) 249,874 

Retained earninKs, beRinninR 2,315,(,44 2,065,770 

Residual equity transfer 

Retained earnings, ending 2
,041,337 2,315,644 
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TOWN OF BROUSSARD , LOUISIANA 

ENTERPRISE FUND 
~ UTILITY FU ND 

COM PARATIVE STATEMENT OF OPERATING EXPENSES BY DEPARTMENT 
Years Ended June 30, 2000 and 1999 

2000 1999 

Water department : 

Salaries 60,1.61 58,953 

Payroll taxes and retirement 6,920 6,974 

Bad debt 3,035 1,667 

Group insurance 13,281 11,331 

Professional fees 17,971 31,436 

Engineering fees 35,]88 16,010 

Repairs and maintenance 37,103 66,034 

Truck expenses 4,303 3,661 

Utilities 37,808 30,515 

Nateria]. and supplies 46,955 15,373 

Depreciation 235,285 211,336 

Insurance 18,631 12,752 

Office expense 9,299 4,079 

Water lease 82,208 59,213 

Miscellaneous 3,818 2,483 

~otal water department 611
,966 531,817 

Sewerage department : 

Salaries 1.12,619 91,420 

Payroll taxes and retirement 14,880 10,960 

Bad debts 1,180 411 

Grou'p insurance 10,828 9,358 

Professional fees 11,511 13,483 

EnRineering fees 23,667 16 ,750 

Repairs and maintenance 40,055 86,973 
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TOWN OF BROUSSARD , LOUISIANA 

ENTERPRISE FUND 
U TILITY FUND 

COMPARATIVE STATEMENT OF OPERATING EXPENSES BY DEPARTMENT (CONTINUED) 
Years Ended June 30 , 2000 and 1999 

20110 1999 

Bewera~e department (continued) : 

Utilities 39,212 41,135 

Materials and supvlies 8,873 3,856 

DeDrec iat i On 86,610 79,707 

Insurance 5,119 5,062 

Office expense 1,443 

Truck expense 2,661 3,554 

Miscellaneous 1,097 4,374 

Total sewerage department 358 ,312 368,486 

Garbage department : 

Bad debts 1,405 555 

Supplies 300 

GarbaRe col]ection expense 202,101 178,637 

Office expense 

Miscellaneous 

Total garbage department 203 ,5()6 179,492 

Total operating expenses 1,173
,784 1,079,795 
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TOWN OF BROUSSARD , LOUISIANA 

ENTERPR ISE FUND 
UTILITY ~ ND 

COM PARA T IVE STATEMENT OF CA SH FLOWS 
Years Ended June 30 , 2000 and 1999 

2000 1999 

Cash flows fr'o~1 operatinR activities: 

Net operatinR ]oss (336,348) (353,778) 

Adjustments to reconcile net operating " come 
to net cash provided by operatin~ activities: 

Depreciation 321,895 291,042 

Provisions for uncollectible accounts 5,621 2,056 

Grant receiv~d)les applicable to operating expenses 17,548 

Chan~es in assets and liabilities- 

(Increase) decrease in operatin~ ~ unts receivable (28,006) (8,109) 

(Increase) decrease in prepaid expenses 873 3,554 

Increase (decrease) in operatinR accounts payable 6,573 (26,524) 

Increase (decrease) in meter deposits 5,160 6,044 

Increase (decrease) in accrued liar ities 2,098 3,700 

Total adjustments 314,214 289,311 

Net cash used by operating activities (22,134) (64,467) 

Cash flows frosl noncapital financing vities: 

Residual equity transfer 

Operatin~ transfers in from other fund 26,292 585,829 

Net cash provided by noucapital financin activities 26
,292 585,829 

Cash flows from capital and related financing 
activities: 

Capital contributed from developers 

Capital contributed from federal & state & local ~rants 156,353 278,707 

Acquisition and construction of property, plant and 

equipment (145,098) (743,789) 

Net cash used by capital and related fin ncing 
activities 11

,255 (465,082) 
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TOWN OF BROUSSARD , LOU ISIANA 

ENTERPRISE FUND 
UTILITY FUND 

COMPARATIVE STATEMENT OF CASH FLOWS (CONTINUED) 
Years Ended June 30 , 2000 and 7999 

2000 1999 

Cash flows from investinR activities: 

Interest received on interest-bearin~ deT Lts 5,854 2,721 

Net cash provided by investing activities 5
,854 2,721 

Net increase (decrease) in cash and cash eq Jalents 21,267 59,001 

Cash and cash equivalents, be~inninK of period 337,111 278,110 

Cash and cash equivalents, end of period 358,378 337,111 

Reconciliation of cash and cash equivalents p er 
statement of cash flows to the balance sheet: 

Cash and cash equivalents-beginning of 1 md- 

Cash-unrestricted 267,6.'J7 224,700 

Cash-restricted ('9,454 63,410 

Total cash and cash equivalents, beginning 337
,111 278,110 

Cash and cash equivalents, end of period- 

Cash-unrestricted 283,764 267,657 

Cash-restricted 74,614 69,454 

Total cash and cash equivalents, ending 358
,378 337,111 

Net increase (decrease) in cash and cash eql valents 21,267 59,001 

Noncash invest inR, capital and financinR vities: 

Property pl~3nt and equipment contributed by other funds 1,000 64,909 



GENERA L FIXED A SSETS ACCOUNT GROUP 

To account for fixed assets not used in proprietary fund operations. 
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TOWN OF BROURSARD , LOUISIANA 

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS 
June 30 , 2000 and 1999 

2000 1999 

Genera] fixed assets, at cost: 

Land 153,818 153,818 

Buildings 732,3.57 732,357 

Improvements other than buildings 8,872 8,872 

Equipment 1,573,491 1,400,233 

Total general fixed assets 2
,468,538 2,295,280 

Investment in general fixed assets: 

Property acquired fromL 

General fund revenue I, 899,277 1,744,139 

Federal revenue sharinR funds 34,209 34,209 

Sales tax revenue 241,145 241,145 

Parish counci] Rrant 2,411 2,411 

Broussard Fire Department 291,496 273,376 

Total investment in general fixed assets 2
,468,538 2,295,280 
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TOWN OF BROUBBARD , LOU ISIANA 

L=:TATEM ENT OF CHANGES 
Year Ended 

IN GENERAL FIXED A SSETS 
J une 30 , 2000 

Improvements 
Other Than 

Land Buildings BuildinKs EQuipment Total 

General fixed assets, 
be~innin~ of year 153,818 732,357 8,872 1,400,233 2,295,280 

Additions: 

General fund revenue 182,735 182,735 

Sales tax revenue 

Broussard Fire )t. 18,120 18,120 

Total additions 200,855 200,855 

Total balances 
and additions 153,818 732,357 8,872 1.601,088 2,496,135 

Deductions: 

Total deductions 27,597 27,597 

General fixed assets, 
end of year 153

,818 732,357 8,872 1,573,491 2,468,538 
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GENERA L LONG-TERM DEBT ~ CCOUNT GROUP 

To account: for the unmatured principal amount of general long-term 
debt expected to be financed from governmental type funds . Payment 
of maturing obligations, including interest , are accounted for in the 
debt service funds. 



TOWN OF BROUSBARD , LOUISIANA 

STATEMENT OF GENERA L LONG-TERM DEBT 
June 30 , 2000 

With Comparative Totals for June 30 , 1999 

Sales Sales Sales Totals 
Tax Tax Tax 

Bond Bond Bond 2000 1999 
1998 1997 1996 

AMOUNT AVAII~ABLE & TO BE 
PROVIDED FOR THE 
RETIREMENT OF GENERAL 
LONG- TEPM DEBT 

Amou:nt available in 
debt: service funds 
for debt retirement 

67,650 257,064 312,299 637,013 571,327 

Amount: to be provided 
f rom : 

Sales taxes 902,557 1,897,936 1,897,701 4,698,194 4,926,811 

Total available & 
to be provided 970,207 2,155,000 2,210,000 5,335,207 5,498,138 

GENERAL LONG-TERM DEBT 
PAYABLE 

Ionds Payable: 
162,931 Due within one year 24,044 I 80,000 75,000 179,044 

5,335,207 Due after one year 946,163 I 2,075,000 2,135,000 5,156,163 
Total bonds 

payable 970,207 2,155,000 2,210,000 5,335,207 5,498,138 



INT ERNAL CONTROL AND COM PLIANCE 



212 HEYM ANN BLVD , 
LAFAYE'FTI~. LA 70503 

j. L. SONNIER 
CERTIFIED PIJBLIC ACCOUNTANT 

(337) 235-8188 
FAX: 037) 233-2354 
RES.: (337) 984-5928 

RF.PORT ON COMPLIANCE AN D ON INTERNAL CONTROL OVER FINAN CIAL 
REPORTING BASED ON AN AUDIT OF FINAN CIAL STATEMENTS PERFORMED 

IN ACCORDAN CE WITH 
GOVERNMENT AUDITING STAN DARDS 

The Honorable Charles E. Langlinais, Mayor 
and Members of the Board of Aldermen 

Town of Broussard, Louisiana 

I have audited the primary goverm nent financial statements of the Town of 
Broussard, Louisiana, as of and for the year ended June 30, 2000, and have 
issued my report thereon dated December 15, 2000. I conducted my audit in 
accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. 

Compliar~ :. 

As part o:C obtaining reasonable assurance about whether the Town  of Broussard, 
Louisiana's, primary government financial statements are free of material 
misstatement, I performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grants, noncompliance with which could have 
a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was 
not an objective of my audit and, accordingly, I do not express such an 
opinion. The results of my tests disclosed an instance of noncompliance that 
is required to be reported under Government Auditing Standards, which is 
described in the accompanying schedule of prior and current audit findings and 
management:'s corrective action plan as item 00-3. 

In planning and performing my audit, I considered the To~  of Broussard, 
Louisiana's, internal control over financial reporting in order to determine 
my auditing procedures for the purpose of expressing my opinion on the primary 
government financial statements and not to provide assurance on the internal 
control over financial reporting. However, I noted certain matters involving 
the internal control over financial reporting and its operation that I consider 
to be reportable conditions. Reportable conditions involve matters coming to 
my attention relating to significant deficiencies in the design or operation 
of the Internal control over financial reporting that, in my judgment, could 
adversely affect the Town  of Broussard, Louisiana 's ability to record, process, 
summarize and report financial data consistent with the assertions of 
management: in the primary government financial statements. Reportable 
conditions are described in the accompanying schedule of prior and current 
audit findings and management's corrective action plan as items 00-I and 00-2. 
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A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level 
the risk thst misstatements in amounts that would be material in relation to the 
primary government financial statements being audited may occur and not be 
detected within a timely period by employees in the normal course of performing 
their assigned functions. My consideration of the internal control over financial 
reporting would not necessarily disclose all matters in the internal control that 
might be reportable conditions and, accordingly, would not necessarily disclose 
all reportsble conditions that are also considered to be material weaknesses. 
However, I believe reportable condition 00-i described above is a material 
weakness. 

This report is intended solely for the information and use of management, others 
within the organization, City Council, and federal awarding agencies and pass- 
through entities and is not intended to be and should not be used by anyone other 
than these! specified parties. 

December ].5, 2000 



TOWN OF BROUSSARD, LOUISIANA 

Summary of Prior and Current Audit Findings 
and Managements Corrective Action Plan 

Year Ended June 30, 2000 

I. Prior Year Findings 

Finding 

Due to the sm~ll number of employees, the Town did not have adequate segregation 
of functions within the accounting system . 

Status: Unresolved. See 00-] 

Finding 

The Town  is required by Louisiana statute to have an audit of it's financial 
statements performed and submit same to the Louisiana Legislative Auditor within 
six months of the end of it's fiscal year. The audit was delayed pending an exit 
conference with the Legislative Auditor relative to an examination .being 
performed by his office, and the six month requirement was not complied with. 

Status: The audit report has been filed 

Item 99-3 - Exam ination hv th~ l.oui~iana Auditor 

The Louisia~a Legislative Auditor was performing an examination of various 
financial transactions and compliance issues at the time of completion the Town 's 
audit of it's financial statements. That examination may ~eveal material 
noncompliance with laws, regulations, contracts and/or grants. Therefore, the 
Legislative Auditor's report should be consulted by those interested in the 
Town 's compliance with such requirements. 

Status: The I.egislative Auditor's report has been issued 
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TOWN OF BROUSSARD, LOUISIANA 

Summary of Prior and Current Audit Findings 
and Managements Corrective Action Plan (continued) 

Year Ended June 30, 2000 

II. Current Year Findings and Management's Corrective Action Plan 

Findings Which are Required to be Reported in Accordance with Generally Accepted 
Government l~ diting Standards: 

Item 00-] - InRdenuate Segregation of Accountin~ Functions 

Finding 

Due to the small number of employees, the Town did not have adequate segregation 
of functions within the accounting system . 

Management's Corrective Action Plan 

Management has 
segregation of 

necessary . 

determined that it is not cost effective to achieve complete 
duties within the accounting department. No plan is considered 

Item 00-P - I}tl]itv gv~tem Customer S~curitv Denosits 

Finding 

Utility system customer security deposits are not being reconciled to the general 
ledger control total. To improve the accuracy of the general ledger and 
subsidiary deposit listing, the subsidiary should be reconciled to the general 
ledger on a regular basis. 

Management's Corrective Action Plan 

The customer security deposit subsidiary listing shall be reconciled to the 
general ]edger by January 31, 2001 and shall be reconciled monthly thereafter. 

Finding 

The Town is required by louisiana statute to have an audit of it's financial 
statements performed and to submit same to the Louisiana Legislative Auditor 
within six months of the end of it's fiscal year. The audit was delayed due to 
illness of the Town 's auditor, and the six month requirement was not complied 
with . 

Management's Corrective Action Plan 

No plan is considered necessary 



T O W N  O F  B R O U SSA R D  "Come ,/us out" 

UA~OR: 
CHARLES LANGLINAIS 

[;HIEF OF POLICE 
ffIVIN J. FLUGENCE 

Legislative Audit A dvisoD, Council 
Post Offi ce Box 94397 
Baton Rouge, LA 70804-9397 

Gentlem en 

Rmu~ rd, Loui~ian~ 70518 

February 1,2001 

COUNCIL: 
FRANCIS BOUROUE - DISTRICF I 
ALBERT ROMERO - DISTR~CT II 
MICHAEL BILLEAUD - DISTRICT III 
HAFIOLD JOHNSON - DISTRICT IV 
J. HAROLD HOLLIER - AT LARGE 

RE : June 30, 2000 
Audit Report Findings 

Please be advised thai we have received our audit report for the year ending 
June 30, 2000. According to the m anagem ent letter the following finding needs to be addressed 

~  Utility System Customer Security Deposits 

Please be advised that we have already im plem ented the auditors's recom m endations on 
.lanuary 1,200~. Our adm inistration now reconciles the custom ers' security deposit to the 
general ]edger. 

Should you require additional inform ation, please do not hesitate to contact m e 

tgd/CEL 

Board of A lderm en 
M r. J. L. Sonnier 
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